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K= fthR P BAA FER 5B
Lt HE 2009 2010E 2011E 2012E  &HHE 2009 2010E 2011E 2012E
RIAHF 293.6 7275 918.6 12224  —. BREA 391.8 408.8 560.7 806.8
® P EA 72.6 476.4 543.3 638.6 B B AR A 277.6 288.2 393.3 565.1
R e akf > 0.0 0.0 0.0 0.0 B A B B e 2.2 1.9 25 3.6
LA 153.5 179.7 278.8 445.9 HE R 24.1 30.3 34.3 473
FAT KR 2.1 1.9 2.9 4.6 EREA 38.1 44.2 51.9 70.6
B 64.0 66.5 90.7 130.2 W 4-5% A 1.1 25 -14.6 -17.2
BNk 1.4 3.0 3.0 3.0 = BALAR K 2.2 1.6 2.2 36
ERSHFF 137.8 133.1 118.9 104.6 A AAMEE SRR 0.0 0.0 0.0 0.0
AR H 0.0 0.0 0.0 0.0 R H 0.0 0.0 0.0 0.0
ARG AL S = 0.0 0.0 0.0 0.0 Ho: REhAki A 0.0 0.0 0.0 0.0
B & = 123.1 118.5 105.7 92.8 =, BLAHE 46.2 44.8 90.9 133.6
f AL 0.0 0.2 0.2 0.2 Jas F Ak SPON 3.4 6.3 6.5 6.7
s A A A bR 0.0 0.0 0.0 0.0 B ks I 0.5 0.3 0.3 0.3
TF Bt 3E M > 13.9 13.4 12.0 10.6 =, MEEHR 49.1 50.8 97.1 140.0
HEERDKS 0.7 1.0 1.0 1.0 R PTARHLR A 75 7.9 14.6 21.0
b9t 431.3 860.6 1,037.5 1,327.0 W, 4F)E 41.6 42.9 82.5 119.0
#zh R e 250.6 206.1 300.4 471.0 V2 B RN 8) A1 416 42.9 82.5 119.0
sz HAfE Ak 20.0 2.2 22 2.2 S HRFRARA 0.0 0.0 0.0 0.0
J AT R 211.6 184.0 269.4 428.7 B, BBRAGHK) 102.2 102.2 102.2 102.2
FRAKF 3.8 6.3 10.4 16.8 EPS (/L) 0.41 0.42 0.81 1.16
LR K 15.2 13.6 18.4 233
3R 3h Atk 2.4 3.2 3.2 32  EEMHrEp
KAtE 0.0 0.0 0.0 00 &itHE 2009 2010E 2011E 2012E
+ /AR A AR 0.0 3.2 3.2 3.2 Rk
e AR At 2.4 0.0 0.0 0.0 Ak 27.3% 4.3% 37.2% 43.9%
fAtxait 253.0 209.3 303.7 474.2 Bk £4) 29.3% 5.6% 38.9% 44.3%
D 38381 0.0 0.0 0.0 0.0 EX2 21 24.7% -11.1% 78.1% 52.8%
JEA 76.2 102.2 102.2 102.2 B a) B A) 33.0% 3.1% 92.4% 44.2%
FhnmELe 15.1 419.1 419.1 4191 FEAIREAH
BhHKHB 87.1 130.0 212.5 331.5 ERIES 29.1% 29.5% 29.9% 30.0%
BAARB A 178.4 651.3 733.8 852.8 ERZE:ON 12.7% 10.8% 14.0% 14.9%
R A B ARAR A 431.3 860.6 1,037.5 1,327.0 ROS 10.6% 10.5% 14.7% 14.7%
ROE 23.3% 6.6% 11.2% 14.0%
AEARER PA5HHA ROIC 21.0% 6.5% 11.2% 13.9%
Lt HE 2009 2010E 2011E 2012E  fEffEeS
REEHALR 59.4 3.1 52.3 78.2 S S 58.6% 24.3% 29.3% 35.7%
%A 41.6 42.9 825 119.0 F B AR FEAE S 37.7 -17.3 -5.6 -6.9
B AE 16.1 5.2 16.4 17.8 R LFE 0.91 3.19 2.75 2.31
W% 5% ) 1.1 2.5 -14.6 -17.2 2T L PS5 2.97 1.40 23.33 34.89
HFHE 0.0 0.0 0.0 0.0 BiEgeh
TE AL 0.6 -22.6 -32.1 -41.5 S W kS 0.91 0.47 0.54 0.61
HEe X3 0.1 -19.9 0.0 0.0 J R R A 141.07 158.30 179.02 198.98
EREDALSR -34.5 -13.9 0.0 0.0 A5 R 82.99 83.00 82.98 82.97
AL -34.5 -13.9 0.0 0.0  HBEIHF (L)
K H 0.0 0.0 0.0 0.0 ERZEIVIEN 0.49 0.43 0.77 1.18
reLH 0.0 0.0 0.0 0.0 BRZTNER 0.58 0.03 0.51 0.77
EREDALR 2.3 4105 14.6 17.2 B 1.75 6.38 7.18 8.35
5 10.0 -17.8 0.0 00  fEfir®
AR R 0.0 430.0 0.0 0.0 P/E 67.97 65.91 34.26 23.76
HEeXH 7.7 1.7 14.6 17.2 P/B 15.85 4.34 3.85 3.32
LR EFH YR 0.2 0.2 0.0 0.0 P/S 7.22 6.92 5.04 3.50
b L k] 27.0 399.6 66.9 95.4 EV/EBITDA 31.29 48.08 24.32 16.12
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