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i H 2010E 2011E 2012E
WeERAN (AT 170.68 162.25 162.18
HRZE (YOY) -19.04% -4.94% -0.04%
E=ViES 63.76% 63.54% 63.98%
WERA CHTTIG) 61.86 59.15 58.42
R (Yoy) -20.54% -4.38% -1.24%
EA CHITI0) 108.82 103.10 103.77
HFE (YOY) -18.16% -5.26% 0.65%
R E 14.47% 8.87% 6.88%
5 Y 4% ) L R 17.23% 9.95% 7.58%
ITOS BB
MBIl CHJTI0) 276.57 298.24 334.23
R (VYOY) 6.92% 7.84% 12.07%
EHZER 46.50% 47.74% 49.45%
WERA CHITIG) 147.98 155.87 168.96
HFE (YOY) 6.15% 5.33% 8.40%
FEF (HHI0) 128.59 142.38 165.27
HRZE (YOY) 7.81% 10.72% 16.08%
RN EALE 23.45% 16.31% 14.18%
ML R LR 20.37% 13.75% 12.07%
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HEKRN (H TG 157.90 196.52 226.10
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R (VOY) 3.70% 2.19% 10.04%
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Mk (ARFEFAL) KA (ARFEFTA)
2007 2008 2009 2010E 2011E 2012E 2007 2008 2009 2010E 2011E 2012E
EX-2'F 39N 566 539 636 1,179 1,829 2,357 ik o 884 800 766 732 1,104 1,853
ko -4.8% 18.1% 85.3% 55.1%  28.8% JL KR 165 143 238 285 443 583
EX=R% 5 ¥ -262 -244 -362 -548 -793 -987 s 27 38 56 75 98 135
% £ £ KA 46.3% 45.3% 56.9% 46.5%  43.4%  41.9% HAb A T 21 38 11 67 81 101
EXT 304 295 274 631 1,036 1,370 RENF 1,097 1,019 1,073 1,159 1,725 2,672
% £ £ KA 53.7% 54.7% 43.1% 53.5% 56.6% 58.1% % & 7 75.5%  82.6%  79.6%  42.3% 57.5%  78.6%
B A LA AW A -1 -1 0 -6 9 -12 K 10 10 68 69 68 68
% £ £ KA 02% 01% 01% 05% 05%  0.5% B & % 195 28 48 204 252 249
2k 3 ) -14 9 9 -18 27 -33 % & %~ 134%  2.3%  3.6%  7.4%  8.4%  7.3%
Yo 4512 A 2.4% 1.7% 1.5%  1.5%  1.5%  1.4% R H 151 174 158 291 278 267
A -39 -43 -48 -78 -115 -141 PR~ 357 214 275 566 599 585
% 45 £ A 69% 80% 75% 66% 63%  6.0% % & # 245% 17.4% 20.4% 20.6% 20.0% 17.2%
EALATA)E (EBIT) 249 242 217 530 884 1,184 * 7= &3 1,454 1,233 1,347 2,743 2,998 3,399
% 24 AN 44.1%  44.9% 34.1% 44.9%  48.3%  50.2% %2 48 2k 63 90 61 0 0 0
W 45-3% A 18 18 3 3 2 1 JLAT 3R 45 52 82 75 89 111
% 45 A 32%  -3.4% -05% -0.2% -0.1% -0.5% i 33 36 35 264 228 308
F 7 IRALAR & 2 2 0 3 -1 -1 B R 142 179 178 339 317 419
MAMAE R S E 0 0 0 0 0 0 il 44 0 137 137 137 138
FFM A 0 0 0 0 20 20 HA R AR 0 0 25 0 0 0
% # A7F) 00% 00% 00% 00% 22% 1.6% R 186 179 341 476 455 557
b 266 258 220 530 905 1,213 LB ERE 1512 1,597 1,687 1,925 2543 3,369
2k FY 47.0% 47.8% 34.6% 45.0% 49.5%  51.5% R F AR 53 54 53 57 61 65
ELR NS 5 4 4 7 8 15 AR A AR B 657 1,598 1,454 2,743 2,998 3,399
BLAT ) E 271 262 224 537 913 1,228
e 48.0% 48.6% 351% 455% 49.9% 52.1% XDl
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1R 14.7% 18.1% 19.3% 15.0% 15.0%  15.0% £k 3AF
A 231 215 180 457 776 1,044 Bk 0.903 0.645 0.536 1.055 1.800  2.425
VI ARA 2 2 4 4 4 4 BB R 5957 4.842 5114 4489 5929  7.855
V38 T B8 8% 229 213 177 453 772 1,040 BRZETAEHFR 0.832 0.894 0.658 0.839 1500 2116
A E 40.5% 39.5% 27.8% 38.4% 42.2% 44.1% 1 R 0500  0.400 0.200 0.500 0.360  0.500
SE &S
NERER (ARTBEAA) R E % 15.16% 13.32% 10.47% 23.51% 30.36% 30.88%
2007 2008 2009 2010E 2011E 2012E BRI EE 13.09% 11.63%  8.49% 18.40% 25.24% 26.06%
A 231 215 180 457 776 1,044 FNK AN B 12.73% 11.37%  8.91% 21.25% 27.41% 28.16%
D HIR AR A 0 0 0 0 0 0 g E
ElE 59 57 82 34 36 36 TR LMANKE 16.13% -4.76% 18.12% 85.35% 55.10% 28.85%
EZ2THEH 4 6 3 -19 -11 -15 EBIT3S k% 4.20% -3.13% -10.25% 144.39% 66.80% 33.89%
BIEF AT -83 18 -48 112 -158 -157 AANR K E 8.33% -7.17% -16.96% 156.15% 70.63% 34.71%
BGEFHALER 211 295 217 360 643 907 BR K& 9.06%  4.55% 13.75% 28.00% 34.80% 40.10%
FATF L 331 229 224 -316 -61 5 KESEEN
A -10 0 0 -1 0 0 L B B R S 57.1 75.6 80.7 80.0 80.0 82.0
i) 0 0 0 0 20 20 B4R R B R % 37.6 48.4 47.7 50.0 45.0 50.0
BREDIALAR -341 -229 -224 317 -41 15 FLAT MR R 4% R 3k 59.5 69.6 65.2 47.5 38.3 38.3
BARFEF 0 0 0 0 0 0 [ % 5% 7 Al4E & % T #DIVIO! T #DIVIO! " #DIV/O! 54.0 445 34.0
AR 35 17 104 61 0 1 ke h
) -129 -134 -131 -16 231 -174 B AR/ R ARG -49.69% -42.98% -32.61% -30.00% -37.10% -49.93%
FEREDNEHR 94 -150 27 77 231 -173 EBIT 4] &AR 12 4% -13.8 -13.4 69.0 -184.6 -356.0 -107.1
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B 0 0 0 0 0
B 0 0 0 0 0
o 0 1.00 1.29 1.31 1.34

KR #AfAKEE

L % B FF B A INAR )

Y A wH B

1 2010-03-28 FEN 19.31 N/A
2 2010-04-25 FN 25.88 39.72~39.72
3 2010-06-01 FEN 25.37 29.65~29.65
4 2010-07-01 FEN 23.87 29.65~29.65
5 2010-08-30 FN 30.80 33.97~33.97
6 2010-10-20 FN 33.61 37.95~37.95
7 2010-10-28 FN 47.06 42.17~52.70
8 2011-01-25 FN 48.92 72.00~72.00
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