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FE AR FUHHA FliR A FAEH A
SRR 2009 2010E 2011E 2012E LR 2009 2010E 2011E 2012E
RAHF~ 7,178.8 14,359.3 33,624.0 59,196.3 —. Bl 51,0954  78,160.9 88,9336  95,058.7
il 3,201.6 8,130.8 26,858.1 52,117.1 B Bl A 41,9471  59,296.0  68,190.4  72,901.8
R 5w - 0.0 31.0 31.0 31.0 AL AL B o 1,505.1 1,559.8 2,074.3 2,215.7
JL KR 2,203.7 2,924.1 3,174.2 3,347.1 e R 3,812.5 5,273.8 5,336.0 5,703.5
FAT KR 350.3 565.6 669.6 713.1 EREA 16203 22220 25553  2,643.0
5 931.3 1,217.7 1,400.9 1,497.9 W% 5% A 1,205.9 -202.2 335.8 356.1
H bR T~ 492.0 1,490.1 1,490.1 1,490.1 R WAL K 161.2 117.7 5.7 3.9
ERBHF & 98,984.4  131,852.6  137,100.6  141,866.6 A ANRAMEE IR 2,759.6 1,000.5 0.0 0.0
PR H 13,235.6 15,171.8 15,171.8 15,171.8 FFI A 610.4 3,698.2 4,248.1 4,248.1
G A AL 254.3 264.0 264.0 264.0 o RESLKE 606.6 35393  4,248.1 4,248.1
B & %~ 69,147.5 86,254.5 81,797.7 76,531.5 =. BLAHE 42132 14,5924 14,6842 15,4828
FEIAE 11,731.1 24,086.4 337912 43,8234 LTI 2N IN 1,168.5 4755 489.8 504.5
b AF AT 0.0 0.0 0.0 0.0 e EAksh Ik 67.1 37.4 38.6 43.4
T B g 3 3,063.5 4,370.5 4,370.5 4,370.5 =, AEER 53147 15,0305 151353  15943.9
e AR~ 1,552.4 1,705.5 1,705.5 1,705.5 B PTAFHLIE 336.4 2,650.6 2,270.3 2,391.6
FE&E® 106,163.2  146,211.8  170,7246  201,062.9 w9, ZFE 49783 12,379.8 12,8650 13,552.3
#sh &4k 36,394.3 48,003.0 59,650.7 76,436.7 V3 BB 8) 4 A9 50295 11,680.0 11,639.8 12,327.0
2 A 20,174.9 25,129.0 36,791.4 53,866.2 Y HIR A F -51.2 699.8 1,225.3 1,225.3
JEAT IR 7,876.3 10,456.2 11,718.7 12,327.2 A, EBRAEITR) 12,251.4 12,2514 12,2514 12,2514
Tk 2 38.1 63.8 73.7 78.8 EPS (L) 0.41 0.95 0.95 1.01
HE R Rk 8,305.0 12,354.0 11,067.0 10,164.5
JE R K F 458075 62,5324 625324  62,532.4 T EMHIE
KM 27,321.1 41,0758 41,0758 41,0758 SitEE 2009 2010E 2011E 2012E
+ R AEIR AR 1,593.6 2,453.9 2,453.9 2,453.9 BRI
e R AR 16,892.8 19,002.7 19,002.7 19,002.7 ST TN -3.5% 53.0% 13.8% 6.9%
% et 82,201.8 1105354  122,183.1  138,969.1 IR 109.7%  106.2% 10.0% 6.8%
FHBAERE 38.6 500.4 1,725.7 2,951.0 EXIZE 2401%  343.8% 9.9% 7.6%
&N 12,251.4 12,251.4 12,251.4 12,251.4 5] A 155.0% 132.2% -0.3% 5.9%
FAhRE L 10,749.7 10,122.7 10,122.7 10,122.7 A A
Rt & 921.8 12,601.9  24,241.6 36,568.6 EFIES 17.9% 24.1% 23.3% 23.3%
BARBA 23,922.9 34,976.0 46,615.7 58,942.7 ERIZELI N 4.3% 12.5% 12.1% 12.2%
AAFA R AR A 106,163.2  146,211.8  170,7246  201,062.9 ROS 9.7% 15.8% 14.5% 14.3%
ROE 21.0% 33.4% 25.0% 20.9%
NERER A5 H T A ROIC 6.8% 11.9% 10.1% 8.7%
LR 2009 2010E 2011E 2012E V4 v
BEFEHAER 6,895.3 17,947.9 16,857.5 18,324.3 K= R E 77.4% 75.6% 71.6% 69.1%
A 4,978.3 12,379.8 12,865.0 13,552.3 F) EARBEAZHL 4.1 61.2 38.3 38.1
EzE ) 7,074.7 7,780.2 8,462.5 9,270.1 #H L E 0.16 0.24 0.52 0.74
w455 A 1,041.8 -202.2 335.8 356.1 ZBNEHB L W5 0.34 0.71 0.46 0.34
FFME -3,370.4 -4,698.7 -4,248.1 -4,248.1 FiEfh )
TIEFEE) -499.5 23.0 157.6 235 ER AR 0.48 0.53 0.52 0.47
rEeRH -2,329.6 2,665.8 -715.3 -582.6 JBCER R S 15.53 13.47 12.85 12.68
BREFHALR -12,582.1  -11,567.2 -9,456.7 -9,784.1 A5 REL 7.99 7.39 7.40 7.40
FARLH 7,370.7  -15509.7  -13,704.8  -14,032.2 FRA4R (L)
K H -6,468.3 -59.3 0.0 0.0 ERIZE)EN 0.18 0.80 0.88 0.95
He %3 1,256.9 4,001.7 4,248.1 4,248.1 HFREZETNER 0.56 1.46 1.38 1.50
FREHRALER 5,426.9 -1,568.0 11,326.6 16,718.7 B 1.95 2.81 3.66 457
Hrd-ak ik 11,749.9 2,253.1 11,6624 17,0749 fEAh R
AR 0.0 0.0 0.0 0.0 P/E 28.45 12.25 12.29 11.61
e L 6,323.1 -3,821.1 -335.8 -356.1 P/B 5.99 4.15 3.19 2.56
LR K H YR -16.6 -47.2 0.0 0.0 P/S 2.80 1.83 1.61 1.51
bR Pt -276.5 4,765.5 18,7274  25,259.0 EV/EBITDA 20.41 11.83 10.48 9.28
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