UEFRT TR

R
£
=
<<
H
H+

MECUESS

CENTURY SECURITIES

BE& FARBEAL (002128): FEHKATR
—2010 3R =%
201143 A 108 PR il
RIS AF 010A 0 .
iﬁ;@ig ’( . 2421 EERA (BFA) 5672 5872 6529
H] G . _
S (57) o AAH (BAR) 1456 1486 1632
HETE (F7) 32132 R HE (L) 1.1 1.12 1.23
EBRA (F7HR) 132668.6166 451 38 4 0 49 21 8.8
RAER (HHR) 132668.6166 %ﬁ]{, 3% ' '
HHAZH (F7) 13503 RS 45.9 216 19.7
E—A#F (%) 9.2 KRR P RIE AT P
%’—kﬂ’i?ﬁ ?ﬁ%ﬁiﬁiﬁ%&%ﬁ! A ‘l’% : 7 /J'gﬂ'ibﬁ
N3] A3 /

— AT AR AR

20% — ERBL

PIR300

FE) im 3m 12m
FRH L 4.8 6.4 25
PR 300 6.9 41 0.3
AR FE S

$abiEHE: 1030200010028

(010) 51757576

luginficsco. com. cn

Ao d] R EEFE T H A LS TH

AA, %, EREEH, KRS
I 3K 64 B A 8 A R i T K
ASE B AT 8] KBRS A
. BbIl, KA BT IS
Th, R, LEREH5ARETF
89 BARAE 75 & LRV & A4 3K 18]
EAK.

E] 2010 F 2P B WAL 56. 71274, Blre3g¥ 21. 7% V3B & &
HA)E 14,6 1270, Rk 48, 9%, FRERIKE 1.1 T, 4k
FREAHH 10 Bk 5 AAKTIAE (AFL) .

BN KRR RN LR, BERFHMNES 130.7
U, A& LK 21 Th, sRBERAA T7.3 T, BlHIEKRT Th, B
s L3k h AR & T ARGy Lk, BAVGEH KP@3gim, 2010 64
ZAVEA 41.3%, FHEKT 8.2 NE o4,

2010 SFN8) FFRA . KW BEKE 4,243 Fek, ZRITRIFE
106. 09%, 2010 FLFR48E B 4,245 Zeb, ZARITXRI4EE0
106. 12%. Rl a3 T & 1. 4%F= 2. 2%.

RAEAE) B R EILR), B 2015 IR A ZRHiAF] 5000 %ok,
5B HTey EEAAk, 4 3K 18%.

TR, T 2011 REEAF4E S 2010 SFARFF. LERF
LA AT IR 5. FAAT 2011 #-2012 .23 EPS 4314 1.12 A=

L2370, 4HH “FB @GIRTTA,

REeR T, BORANAE T A2 T,




2011 %3 H

Century Securities Inc.

|@ﬂﬂ@m%&4%

8] 2010 H 2 IE LI 56. 71070, BRI K 21. 7% )2 & A &
AA)E 14. 6 1270, BlE3gK 48. 9%, FIHERIE 1.1 T, HBMEA
10 Ik S AARTIAE (S4) .

Figure 1 2kl AFoi4F) @RS K %

BN (H 5 78)
6,000.00 VR (11 )7 70) T 60%
LN R 1 50%
5,000.00 1 s R A0 EE R (%)
1 0%
4,000.00 + 1 30%
3,000.00 - T 20%
i 0,
2.000.00 - 1%
1 0%
1,000.00 - 1 -10%
0.00 -20%

2006 2007 2008 2009 2010

FALRIR: ) AR SAT AT

| sk 20 8 0 LR

2010 S a) ZIRA . MBRIE 4,243 Treb, TARITR 28
106. 09%, 2010 452 FR445 2 RbE 4, 245 ok, %A RI45 269 106. 12Y%,
Bl H o3 T 14 1. 4%F= 2. 2%,

TAPANE R TR AR MG LK, BRI MAES 130.7
T, P BB 21 7%, vREERAA 77.3 T, RRFKT 7% HRMNE
Lkt AR G TR AN Lk, BARE A KM@, 2010 Feg A Fh
41. 3%, FIH3EKT 8.2 B 4k,

N3] 2010 4 1-4 Z a9 2A)F 5 5] 4 55. 3%, 30. 3%, 31. T%f= 47%,
ZIE 1. 4 FAEG, FEMRKOGET RS, SEF—K, Z2ERA
HBEEFELIFE.

BEHAE RITEK

- TERFF P E Rt



2011 %3 H Century Securities Inc.

Figure 2 £A1%. AAIRAF LA Figure 3 4% /& 4% T LKL
Al 70 T — HBERE®)
30 T 50 i
25 + 10 +
20 + 20 |
15 1 I
10 + —  WEBREG%) 20
57T —— R (%) 10
0 L | 0
2006 2007 2008 2009 2010 102008 4Q2008  3Q2009  2Q2010
TRRE: DA0E SRIELTLA FAL KRR ) AR ST
| samsira

IR 8) B K RALK, B 2015 SFBERA FFE AR E] 5000 Tk,
5B AT Ak, 405K 184,

Tt 2011 RBEA FAEE 5 2010 RSP, LGRIILEARS.
it 2011 #-2012 403) EPS 4314 1.12 Lfe 1. 23 74, L <1
NS e

| Reesen

BERANAE T A2 o T,

BEHAE RITEK . TERFF P E Rt



2011 %3 H Century Securities Inc.

T UESF B R P Rhw st :

fi BB VLR

TN FARHPER 300 FEEFKIE 20%L4 L

WRE: AR 300 IRBEKIENT 10%~20%2 J8];
itk AERVPER 300 FEHFKIBA T -10%~10%2 [H];
SEH: HXTYE 300 FEEEIE 10%A .
AL BE B PR

BT R MXHPER 300 Fe¥ikiE 10%2L F;
erfE: AIXYPER 300 FEEEKIE A T -10%~ 10%2Z [A];
FTF R AXYER 300 FEEEIE 1058 .

AR G BBRIE T ATFBORE, FRA m) X A5 BRI 58 B AMEAT AT ORAIE . 3 A N AR
B, IFEAKY O IR IR S5 S S (R A BAEAN o Pz vl B G R DR AR R 7 S FE N BB 5 | R AR A AT T
SRR AN DT A w] sSCHRHLR ] BE 2> R 45 Hh B4R 2 & W BT R AT BUESR Sk JFEAT AL 5, 3BT
HE A X L8 wl A sl G R BB VR ARAT ML 55 55 o AR A FROBUA L UE S T A

The report is based on public information. Whilst every effort has been made to ensure the accuracy of the information
in this report, neither the CSCO nor the authors can guarantee such accuracy and completeness or reliability of the
information contained herein. Furthermore, it is published solely for reference purposes and is not to be construed as a
solicitation or an offer to buy or sell securities or related financial instruments. The CSCO and its employees do not
accept responsibility for any losses or damages arising directly, or indirectly, from the use of this report. CSCO or its
correlated institutions may hold and trade securities issued by the corporations mentioned in this report, and provide or
try to provide investment banking services for those corporations as well. All rights reserved by CSCO.
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