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KERE 2009A 2010A 2011E 2012E 2013E
2N 12379 17271 2300.0 3210.0 4238.0
YoY (%) 4.1% 39.5% 33.2% 39.6% 32.0%
gk A 1026.6 1431.9 1863.0 2600.1 3432.8
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%%‘J$(%) 17.1% 17.1% 19.0% 19.0% 19.0%
AA)iE 60.2 139.1 251.4 335.8 449.3
YoY (%) 35.3% 130.9% 80.7% 33.6% 33.8%
2 F) (%) 4.9% 8.1% 10.9% 10.5% 10.6%
ROE 5.7% 6.5% 10.5% 12.3% 14.2%
EPS(7T) 0.17 0.34 0.62 0.83 1.11
P/E(X) 103.1 52.2 28.9 21.6 16.2
P/B(x) 5.8 3.4 3.0 2.7 2.3
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i & 2010A 2011E 2012E 2013E K= Rk 2010A 2011E 2012E 2013E
2T SN 1,727.1 2,300.0  3,210.0 4,238.0 i
YoY(%) 40% 33% 40% 32% Lk o 1,543.6 7335 875.1  1,068.6
2R A 1,431.9 1,863.0  2,600.1 3,432.8 R 5 e~ 0.0 0.0 0.0 0.0
YoY(%) 39% 30% 40% 32% JL B3 B K 286.2 460.0 674.1 932.4
A FLA AW e 0.2 0.2 0.3 0.4 Fudt ik 26.6 23.0 64.2 84.8
HE R A 6.7 8.7 11.6 14.8 SR UNSR & 14.1 11.5 16.1 21.2
=28 R 139.9 161.0 218.3 275.5 5 199.0 260.8 390.0 514.9
W49 A 43.8 0.0 16.1 21.2 Rk 2 E ARk LR 0.0 0.0 0.0 0.0
R IRABAT K 32 46 6.4 8.5 H AR 0.0 0.0 0.0 0.0
ARMEE S 105 0.0 0.0 0.0 R EFEAH 20695 14889 20195 26219
EFAWE 0.3 0.0 0.0 0.0 LY 0.0 0.0 0.0 0.0
2 b F38 112.3 262.4 357.3 484.8 K AL 15.0 15.0 15.0 15.0
YoY(%) 57% 134% 36% 36% A ER R K 0.0 0.0 0.0 0.0
ES IR N IN 51.2 25.0 25.0 25.0 By e 0.0 0.0 0.0 0.0
b & i 6.0 5.0 5.0 5.0 - TN X Tb W 13431  1,500.0 1,750.0  2,000.0
F)iR & 157.4 282.4 377.3 504.8 R, LMK 175.5 250.0 100.0 30.0
YoY(%) 113% 79% 34% 34% R F = 28.6 30.0 30.0 30.0
FTAFHE 18.3 311 415 55.5 FREH 0.0 0.0 0.0 0.0
% F)78 139.1 251.4 335.8 449.3 A 0.0 0.0 0.0 0.0
YoY(%) 131% 81% 34% 34% KRR 0.0 0.0 0.0 0.0
VAR A 0.0 0.0 0.0 0.0 H AR AR T 26 3.0 3.0 3.0
V2 B F 0 3) Bk 84 5 F) 78 139.1 251.4 335.8 449.3 RT3 1,564.7 1,798.0 1,898.0 2,078.0
YoY(%) 131% 81% 34% 34% F =& 36342 32869 39175  4,699.9
R4k
B2 54847 2010A 2011E 2012E 2013E fa B 2225 0.0 0.0 0.0
B AL H (%) R 5 ek it 0.0 0.0 0.0 0.0
ROE 6.5% 10.5% 12.3% 14.2% JLAY Z4E B 692.9 7452 10400 13731
EEIES 8.1% 10.9% 10.5% 10.6% TR KK 5.9 0.0 0.0 0.0
ERIES 17.1% 19.0% 19.0% 19.0% Hp RLAT AR 15.1 0.0 0.0 0.0
18 9 R & 11.0% 7.4% 7.7% 7.4% Rk Z2EARRE R 0.0 0.0 0.0 0.0
Bl b ) 0.4% 0.4% 0.4% 0.4% AR 280.6 0.0 0.0 0.0
A GRS 8.1% 7.0% 6.8% 6.5% Ash { At 1,216.9 7452  1,0400 1,373.1
W4 5% R & 2.5% 0.0% 0.5% 0.5% KR 140.0 100.0 100.0 100.0
R IRAEAL K F 0.2% 0.2% 0.2% 0.2% JLAHT H- 0.0 0.0 0.0 0.0
AL KA 0.0 0.0 0.0 0.0
7= FARE (%) 41.3% 27.5% 30.6% 32.6% % IR FLAT A 7.6 8.0 8.0 8.0
AR A 170.4% 137.9%  144.1% 148.3% it i fr 0.0 0.0 0.0 0.0
RAFTT= ) &FT* (%) 56.9% 45.3% 51.6% 55.8% HAbAE RS Tt 137.3 50.0 50.0 50.0
R A/ % (%) 81.0% 82.5% 86.8% 89.7% kRS R AA- 285.0 158.0 158.0 158.0
A8 fifrait 1,501.9 9032  1,1980  1,531.1
ik ) ek 1.70 2.00 1.94 1.91 BRERE
E R 1.54 1.65 157 1.53 A 406.2 406.2 406.2 406.2
FERE 0.70 0.38 0.44 0.48 FARNFE 1,341.6 1,341.6 1,341.6 1,341.6
BiE k) (R) B 384.6 635.9 9717  1,421.0
Vea gk 7.19 7.14 6.67 6.67 PV X INCIN XL € 21323 23837 27194 31687
LR B 4% % 6.04 5.00 476 4.55 VHIRFE R 0.0 0.0 0.0 0.0
BT R A % 0.83 1.54 1.59 1.62 BARARB A 21323  2,3837 27194 31687
B & R 4 1.29 1.53 1.83 2.12 % A A B A AR 8 A3t 36342 32869 39175  4,699.9
B R % 0.48 0.70 0.82 0.90
B R AFAEELRAT NEARTR 2010A 2011E 2012E 2013E
EPS(7T) 0.34 0.62 0.83 1.11 ZEBIAR 579.6 604.2 679.0 764.1
BPS(7L) 5.25 5.87 6.70 7.80 BRAAR -545.6 -970.0 -146.0 -90.0
P/E(X) 52.25 28.91 21.64 16.17 FERAAR 1,014.0 -444.3 -392.0 -481.0
P/B(x) 341 3.05 2.67 2.29 REBNEF N AL MBE 10480 -810.1 141.6 193.5
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