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1. 4

5 F 3 F 25 B A AR, 2010 FEINEB LI 2770 1274, Rl 19%, #8838 K 22% % 1940
AT, V3BT HR 3] A 183 K 20% % 1044 1270, HLEAGGTUE(E%R 5 3%. R RIS 0.39 T, 35 R IRt
Fog P ARk E A 0.37 T,

2. BT L F et

(1) 2&x%4

B 4 FEALEFSET R, BMNBBYEMIRATR D BN 4 FEEEE 213% (BH50E), k3 EER
¢ 9bp, ™ 3 FEINLERAA 30p. AeH—FF K. KfEit, T—FBFE TS ET T AL HrmeRE, L
HRGEEPNARENRIT, Z—F @, 35 FRTEF 10 Aeimb, FRNEGIIED T, BB A HYLFITHEH
AFEEEH 207%, b EFF69 2.04%5— A2 3bp, H P AHKAIFERAT 100p, B s FRA 20bp, mAFAA
ENWRHFFEE, B B RO R R AR I T4 7 A TR,

B RN TR, 2010 03] A4 545, LEHBEREIKT 17%, KT BRI, R AMN
T4 0.76 8 45 £ 34.2%.

B RRERERBABLE TR, FRARREAHY 6251270, REFE 1.1%. KR E 2009 4K & 2010 4+ 413
AT T, 2010 R T ZRALR A 129.93 12T, e EFR Y 19.94 124, T 13.30%. HF & BT HRRAR K 156
1270, o ESF3he 1,19 1270, AFERAA 0.29%, T 0.09 NE 45, REEHAE, 2010 F4FFEE2HK
At R K.

B RRARZRH;, B THARLATH A+H BLiZ, 2010 SF03) R AR EE FA 1.45 N F 45 5 12.58%, 4%
SFARFAEN EH 1.02 48 o5 E 10.09%, LEZE 19%

(2) BEXEWGPA

B FHEREMESUAN IS TH, &) 25 2N 544 /L0 F 45 % A4S, FlIGK 18%, 3EHe
AT 2 AN R AF) BN

3. FHFE

EAxE 5] 64 A TR T — 2B, TRt 11/12/13 SF 52 348 F) 1258/1455/1646 1270, 3t/ EPS # 0.45/0.52/0.59
U (BARAILE 8), 45 3.3 LH MMt H, xR &4 PE 4 7.3x/6.3x/5.6x, PB 3 1.26x/1.13x/1x. 4#riZiAiEHF TR,
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AL ARG RAEEKEIE, 1258255 b3 KT KR

A g3 K 0 B AT 08A 09Q1 09H1 09Q3 09A 1001 10H1 10Q3 10Q4
A& 12.64%  16.09%  17.03%  24.67%  2508%  24.71%  2235%  21.98% 21.41%
BEE 597%  -23.42%  -23.05%  -30.10%  -27.57% -3.90% 0.59% -0.19% 0.67%
EFRION 11.62% 1.62% 1.63% 0.27% 4.24% 6.89% -2.88% -0.78% -1.07%
Bk 16.78% 6.98% -457% -4.54% -6.05% 5.11% 1.41% 1.81% 2.58%
WA -38.13%  -11.76% 897%  14.98%  32.63% 7.39% 4.11% 3.84% 5.00%
S TN 0.11% 0.26% 0.35% 0.27% 0.48% 0.09% -0.19% 0.06% -0.64%
Bk 18.17% 2.64% -0.50% -0.71% -1.61% 1.13% 1.47% 0.97% 1.25%
A3 15.23% -7.59% -0.13% 482%  27.20%  A4142%  2687%  27.70% 29.20%

AR F IR ATIE AR5 2

A& 2 LR b A

Bl ek 4 & 3 08A 09Q1 09H1 09Q3 09A 10Q1 10H1 10Q3 10Q4
FLEABN 9.57% -9.69% -9.95% -9.76% -8.89% 12.56% 16.25% 17.84% 19.93%
HEEE 13.62% -961%  -12.14%  -1549%  -17.30% 1.07% 6.75% 12.00% 16.61%
| &N 6.67% -9.74% -8.34% -5.43% -2.49% 20.82% 22.94% 21.79% 22.08%
F 4B A RON 45.33% 19.13% 2.64% 8.39% 15.19% 39.00% 23.31% 19.79% 18.41%
FEF) &N 80.41% -3.23% -2.48% -4.45% 15.15% 47.14% 13.06% 18.94% 18.15%
L2 ON 18.30% -8.13% -6.71% -5.17% 1.75% 27.70% 20.06% 21.01% 21.01%
Kk -1.05%  -17.71% 2.06% 2.79% 11.28% 19.28% 17.71% 18.23% 17.52%
EAEAA)A 35.07% -1.15%  -11.28% -9.71% -4.30% 32.81% 21.47% 22.83% 23.59%
W& 44570%  136.85%  -41.20%  -55.42%  -66.72% 0.92% -1.29% -4.84% -13.30%
2 A -3.06%  -12.91% -2.31% 5.27% 28.33% 40.20% 25.58% 26.66% 28.59%
FLET A -2.95%  -12.64% -1.95% 5.54% 28.81% 40.29% 25.39% 26.73% 27.95%
P #3454 2420%  -14.38% 1.18% 6.25% 21.58% 35.44% 24.13% 24.26% 26.04%
A 1523%  -10.01% -2.45% 4.82% 27.20% 41.42% 26.87% 27.70% 29.20%

HAFI o EERTIERAFE

A3 ALTFRREREADE

K= AR K 08A 09Q1 09H1 09Q3 09A 10Q1 10H1 10Q3 10Q4
i 16.01%  2495%  2657%  26.46%  2582%  2263%  17.96%  21.10% 19.51%
£ aH 1650%  26.05%  27.80%  27.66%  26.60%  23.06%  18.10%  20.95% 19.34%
" 15.80%  24.13%  33.86%  44.10%  5041%  4039%  2531% = 18.32% 15.43%
R A& R 2 46.58%  103.07%  4931%  13.14% 1.78% 1.05% 2.83%  36.65% 17.20%
R -3.90% 596%  13.68%  13.76%  10.36% 8.80% 401%  1557% 13.14%
ftk 16.63%  26.32%  27.97%  27.82%  27.00%  23.36% = 1829% = 21.57% 19.22%
& ik 26.32%  36.97%  29.10%  29.40%  29.11% = 2437%  19.28% = 21.76% 18.03%
B 1757%  27.18%  27.88%  28.84%  29.22%  2399%  1524% = 15.97% 12.78%
R Atk A A 167.82%  144.49%  3958%  33.44%  3047%  2635%  41.42%  59.91% 51.76%
FAHE A na 0.16% 050%  32.82%  17.44%  34.84% 101.72%  49.92% 71.73%
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R4 AEFF AR

FERBEMN 08A 09Q1 09H1 09Q3 09A 10Q1 10H1 10Q3 10Q4
A AR BT 96.48%  96.84%  97.08%  97.00%  97.08%  97.18%  97.20% 96.89% 96.94%
LR o 4753%  4819%  52.76% = 56.75%  56.47% = 54.98%  55.98% 55.51% 54.61%
Rk 8 10.00% 11.18% 9.56% 7.33% 8.04% 9.18% 8.32% 8.28% 7.90%

S S TERS 2453%  2356%  23.72%  21.97% = 21.38%  20.83%  20.89% 21.00% 20.27%
1+,a-,ﬁ 1% itk 95.40%  96.32%  96.27%  96.74%  96.98% = 97.12%  97.07% 96.89% 96.01%
B E AR 83.92%  82.89%  84.92%  85.31%  84.00%  82.63%  82.05% 81.25% 80.26%
Rk 744 /3 8 5 AR 14.11% 15.36% 13.23% 12.60% 14.26% 15.60% 15.69% 16.55% 18.34%
LR /3t 8 SR 1.06% 0.91% 0.87% 1.17% 0.96% 0.98% 1.47% 1.45% 1.40%

AR F IR ATIE AR5 2

A5 4FELGREE EH, 2RLTH

$ERR 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1 10Q2 10Q3 10Q4
PN 1.10% -0.69%  -1021% -9.39% -6.30%  1256%  19.90%  20.90% 25.90%
F8 5k 7.75% -961%  -1457%  -2165%  -22.58% 107%  12.49%  22.85% 31.29%
PR TON -3.52% -9.74% -6.94% 0.40% 6.35%  20.82%  2501%  19.69% 22.85%
E IR IN 3308% -3.23% -1.93% -8.96%  154.99%  47.14%  -12.09%  33.40% 16.05%
ESTION 11.02% -8.13% -5.40% -196%  2639%  27.70%  1320%  22.90% 21.00%
Bk & i -2254%  -17.71%  30.59% 408%  3428%  1928%  1627%  19.12% 16.06%
WAATAIR 83.74% -115%  -18.70% -6.10%  19.18%  32.81%  11.38%  2577% 26.09%
we 1628.35%  136.85%  -71.12%  -82.02%  -82.60% 092%  -434%  -2656%  -43.78%
BT 51.68%  -12.64% 9.01%  24.04% 34353%  40.29%  1315%  29.34% 31.86%
i A3#% 9.03%  -14.38%  2046%  17.22%  12851%  3544%  1417%  2451% 31.83%
)i -47.76%  -10.01% 478%  2265% 332.43%  4142%  1490%  29.31% 34.17%
$ERK 08Q4 09Q1 09Q2 09Q3 09Q4 10Q1 10Q2 10Q3 10Q4
PIETEN 122%  -12.47% 1.16% 3.60% 2.14% 5.16% 7.75% 4.47% 6.36%
F8 5k 263%  -16.33% -1.19% -2.68% -3.78% 9.23% 9.98% 6.28% 2.83%
FIREIoN -0.10% -9.46% 2.84% 7.93% 5.83% 2.85% 6.41% 3.34% 8.62%
EF IS ON -53.78%  105.87%  3552%  -29.41%  29.47%  18.79%  -19.03% 7.12% 12.63%
ESTION -13.62% 6.09%  11.39% -3.95%  11.36% 719%  -1.26% 4.27% 9.64%
B & i 145%  -16.12% 991%  11.27%  30.89%  -25.49% 714%  14.00% 27.53%
WATAIR 2394%  2638%  12.29%  -12.99% -347%  4083%  -5.83% -1.75% -3.23%
& 104.14%  -68.78%  -27.47%  -61.09%  9751%  81.06%  -3125%  -70.13% 51.20%
BT 7434%  325.85%  21.67% -6.69% -826%  3469%  -1.86% 6.65% -6.46%
i ig 5465% 126.03%  13.61% 0.65%  -11.59%  3397%  -4.23% 9.76% -6.39%
)i T472%  32657%  21.54% -6.42%  -10.87%  3950%  -1.25% 5.32% -752%
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&6 ARRFKRARRFEERY LA

EREE (HAAHUR) 08A 09Q1 09H1 09Q3 09A 10Q1 10H1 10Q3 10Q4
kK KA E 4.61% 3.52% 3.42% 3.39% 3.36% 3.18% 3.25% 3.28% 3.32%
8 AR 2.23% 1.59% 1.52% 1.47% 1.41% 1.27% 1.31% 1.34% 1.35%
NIS 2.38% 1.93% 1.89% 1.92% 1.94% 1.91% 1.93% 1.94% 1.97%
NIM 2.62% 2.05% 2.01% 2.02% 2.04% 1.98% 2.01% 2.02% 2.05%
EELE (BHAH) 08A 09Q1 09H1 09Q3 09A 1001 10H1 10Q3 10Q4
kOK AR 4.63% 3.48% 3.36% 3.28% 3.34%
8GR A 2.18% 1.55% 1.14% 1.33% 1.35%
NIS 2.45% 1.93% 2.22% 1.95% 1.99%
NIM 2.63% 2.04% 2.03% 2.04% 2.04% 2.04% 2.07%

HAR A P EATIER T

AT AFERFSLEREE LA

$EFaR (PAAHUZ) 08Q4 09Q1 09Q2 09Q3 09Q4 1001 10Q2 10Q3 10Q4
A ARG 4.43% 3.52% 3.27% 3.30% 3.27% 3.18% 3.26% 3.34% 3.42%
A AR RAE 2.11% 1.59% 1.44% 1.36% 1.26% 1.27% 1.33% 1.38% 1.38%
NIS 2.33% 1.93% 1.84% 1.94% 2.01% 1.91% 1.93% 1.96% 2.04%
NIM 2.49% 2.05% 1.94% 2.04% 2.09% 1.98% 2.01% 2.04% 2.13%

AR EERTIEZREFE
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3] 8 PP AR R4 /4RAT L

£ 8 REEWFHAE B IR

#) 8 & 2009A  2010A 2011E 2012E 2013E # M #5H4RB 44 2009A 2010A 2011E 2012E 2013E
LIRS T N 158881 193962 239560 279260 316612  EPS 032 037 045 052 0.59
RN ON 73317 82855 94541 103699 113942 4 pEik & #A)E 049 056 068 0.78 0.88
EXION 232198 276817 334100 382960 430555  DVPS 014 015 020 0.3 0.27
Bk & 106653 121661 143913 164165 183698  BVPS 203 231 261 293 3.29
WA AA 125545 155156 190187 218795 246857  P/E 10.36 8.82 7.32 6.33 5.60
%% 14987 12993 18202 19979 21968  P/PPOP 6.67 594 484 421 3.73
FH A 111097 142145 171985 198816 224889  P/B 163 143 126 113 1.00
%A 80819 104418 125893 145533 164619 & &dk & % 42% 44% 61% 71%  8.0%
KEAMB/K AR
KT 8751943 10459865 11823178 13351818 15084376 % 4| &k A 1.82% 1.85% 2.03% 2.09% 2.10%
" 4797408 5537765 6199837 6941647 7772763  3E 4 F| A 0.84% 0.79% 0.80% 0.78% 0.76%
EST NN 3585826 4479088 5138900 5873383 6716037 kA 2.65% 2.65% 2.83% 2.87% 2.85%
LR 368709 443012 484442 536788 595577 A & i 1.22% 1.16% 1.22% 1.23% 1.22%
ffE B 8206549 9783715 11061753 12501511 14134941 3% % 3 134 1.43% 1.48% 1.61% 1.64% 1.64%
P S 6685049 7539153 8519243 9711937 11071608 3% % 0.17% 0.12% 0.15% 0.15% 0.15%
it 8 i 1273456 1927791 2100040 2289514 2497935 4 A|E 1.27% 1.36% 1.45% 1.49% 1.49%
BN R 248044 316771 442470 500060 565398 ik 0.29% 0.31% 0.33% 0.34% 0.34%
AR E 514992 644165 729440 818322 917451  ROA 0.92% 1.00% 1.06% 1.09% 1.09%
B8 AH B AR 170 162 162 163 16.4
A AR FNEE 3.44% 3.37% 3.62% 3.82% 3.85% ROE 15.69% 16.21% 17.26% 17.78% 17.94%
AR ERAE 1.45% 1.37% 1.51% 1.66% 1.69% &= R 4k b 4
A £ 1.99% 1.99% 2.11% 2.16% 216% A BKFIEKE 97.0% 96.9% 97.1% 97.2% 97.2%
Ah £ 2.09% 2.08% 2.22% 2.28% 229%  BRE®IA 8L 56.5% 54.6% 54.0% 53.5% 53.0%
B R B 4.68% 4.40% 4.79% 4.98% 5.06% fF AL B K 21.4% 20.3% 235% 243% 24.7%
FES Y 1.32% 1.23% 1.39% 1.52% 1.56% Jk;ns,i/i LR 80% 79% 82% 82%  8.2%
HRAE 3.37% 3.18% 3.40% 3.46% 350% A AEE G F— 97.0% 96.8% 96.0% 96.0% 96.0%
A A 34.92%  34.16%  34.00%  34.00%  34.00% % %/it g 84.0% 79.6% 80.2% 80.9% 81.6%
¥k % mkmvw/r,ﬁ B 143% 182% 17.8% 17.4% 16.9%
PR 26.5% 19.4% 13.2% 13.0% 13.1% jiEAB e i 1.0% 14%  12%  1.1%  1.0%
w5 50.4% 15.4% 12.0% 12.0% 12.0% 41k 71.8% 73.5% 72.8% 715% 70.2%
A 10.4% 13.1% 31.5% 16.7% 150% FAARLR
BKRE 25.8% 19.5% 13.0% 12.9% 13.0% HARALE 11.14% 12.58% 12.47% 1.53% 0.00%
W+ & fE 29.1% 19.0% 12.2% 13.0% 13.1% HBoFAARE 9.07% 10.09% 10.25% 0.00% 0.00%
B 29.2% 12.8% 13.0% 14.0% 14.0% Jem R &%k F%4% 059 056 056  0.56 0.56
F) 8 N -2.5% 22.1% 23.5% 16.6% 134% HEKRE
NN ON 12.2% 13.0% 14.1% 9.7% 9.9% RERR%KAH 74718 62470 68810 75911 83863
ESIN PN 1.7% 19.2% 20.7% 14.6% 12.4% R B B 152% 1.10% 1.09% 1.07% 1.05%
Tk & 9.8% 14.1% 18.3% 14.1% 11.9% ¥ 5485/ FRRR% 151.2% 196.7% 203.5% 209.5% 214.6%
WA AA -4.3% 23.6% 22.6% 15.0% 12.8% L&KL EIRRRSE 207% 249% 25.0% 25.0% 25.0%
) 27.2% 29.2% 20.6% 15.6% 13.1% 4z A Kb A A 0.38% 0.29% 0.29% 0.28%  0.28%
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TR EATA
SRFTIEANG) R BAR R HE. HIEEE. PR =98

W RIERK6-124A, &) RMABMSITIE (R HHTIF AN ) FFE 2 IE-F 2= R
20%AVA b, ZIRR G HATIRL g

BHEAES: RIEREKR6-12MA, 5 BNBHESHIT (RoIFEAN) TR ERZTF3)
E14R 10% - 20%. ZiFAH TR H .

Pk RIERK6-12AA, wd BANELHTIR (RATITFE N ) PFE ZIE-F 34 = 4RAR
L, R SATIRLE .

= RIEARK6-12NA, 23 BEMIKT MR (oA IFEAN) TR E K ZFH =R
10% B VA L, ZIRR S AT IR,

t & R, BATIHGERSATIF. AARLR T B4 L BRI T 09IE AL T 50k
A IEM A IEZGHTIT, AARIE, AHBGRALEE, R, BN EERRE, RiRE
U RAAR R RILE . AATREE, RE, €32 ERRE T o) LRIEH E LR
ML B 2R 8] 352 BT X G AME.

BEBFEE:

A B&: TR4RA4T (601398 ). &% 4R4T (601939). F E4RA4T (601988 ). Rid4R4T (601328).
B E4AT (600036 ). >+ k4847 (601166 ). K A4R4T (600016 ). KA & A (000001). & 4%
47(600000 ). 4 B 4847 (600015 ). F154%47( 601998 ). b 74847 (601169 ). T % 4R47(002142 ).
# 7 44T (601009 ).
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ST A

AARA P B AR FTIE AR A PR3] (VAT RARRFTIER, 4RITIEA T RE T BiE B A3 I a9 AR F 50k 5
Tt ) QEMMIANAZP (ATRARES ) 34, LB RITHEE MR, B R, WTRLCEFEEIER IR
MR, RAEF A DL, PIA ARE O RAE TATIEA. RERITTIEA T A B BIEAHAT, ETHMRAAA
TAF RS MMET 7 KK % 3R AR,

AREFT B 23N ERRBBLE P AL IR, FERMRAT B P R FTHEIN, FFEEAE L. AWIERARLE
4Bk T B 49 8E RARIE, 4RITIEAIAD RIRE PR A BB EEIANE, {2 Rkt iR EFAMRRZER, BPF R
JI S SAR S AR T BN A Jk S H) BT, AR BT 3R R B 64 AR TIE A RAK R ARIRS B 20 % B ah F)7, 4%
FIEAT Z k2 B ARE T R A B AR —HBA KRR 4L a)iRE, AR FTEA A LS Fe AR BT B3 ARIRE A
A IR E P ARFTIEAR AT B P AL R AR - B AR R AR T AE,

PTIERS T E B RBAEATAT VA AR ARE T RGN REASTEP . RFTIEREIE P o (EATE 9 2 3 510 1%
S WS R Ak B AT R P . ARE SF R RILT . FE. SRS E BRI RET A REASE P, ARETR
MR T B P AN AERIZIX,

ARARAE T Al i 28 P 3E e b RABRAEIE, T T 4670 RAG4RFTIEA W SEvA S M MU RAB RG4S, 4R FTIEA T AT I
MR T, AIREIRAEX S b RAB AL B GG LhH 2 A T B P ARR F18, 484 W 5509 1 B R R AIRE 69 1EFT30D,
B E QATARILR] YA W sk T A SR,

BTIEA R EAFHE LT TAL . BRRIFAARE D RAIEARIATIEA LS, KA AIRE RGN 5] 4R
AR GBI QI TARAT L S M AR SR e 4 2 8, 4RTTIEATT At S ARSI Ry NE X R AL 5% 4, X
EELRERFLERZGEMEF .,

BFTEATE BB ANK B ABRERNEALF . KRS RBRELARTIEAZ P 6, BTHEM, RAKTIEAL
P e AERAL, o AT IRITIEAZ P, 5 AR M,

AR T IE ST A K R RIRAE BT AR P 35 R B 3 AT A 2.

P AR FAE R G A AT IREATIRBATIT, BRAEFSH B, HARTIERG TR REAFIABATIL,

AR FTIE AR A SR G — A A1,

W B4R FTIE SR FRANE] AR R A B

b T B R 4k fr 35 T E R4k KB C A 100033 LR EEZ 010-66568849
w,7%: 010-66568888 FAERRIEA: 010-66568281
1A 010-66568641 Y| MR X IR F : 010-66568908

M 3k:  www.chinastock.com.cn

404 1 i I IR G 69 B AR FTIE A RAD 8] S 3T .



