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% [E KR 2010 S F I E kN 1416.62 1271, Rl K 35.8%. Bz 1.0 T, FHIEK 5.3%, MKk 0.35
T (A, HBEMAK 861K, itafe 30.11CT. F B RRAT, 2010 4 F)iE B I3 K £ 27 BN 5] KRGk 50k
SR, FZRATHTRABRFER AELITEFEG X THOYmATE. FERRBT, 2011 A8 FRFE Lk SN
A5 15%0A L,
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HREIRB 10T, b EEBK 4%, 2010 FF7 & 035 IR A4 IK 5 85.57 1L, LK 16%, & FHATZAT
AR, P AT HNAEKR G #ked 2010 4, A2 FEd 9.2% F %3] 8.0%, IRILEA ) MR AT H] 48

b SN EI R K, X% 878.731Ch, REK 41.7%, FFAHE TR 15%, 29 THFR TR
&t K hE LK 60%, Bk R KIS S E 40%, F&FE T 15%., AT St KR, FlkE4mEsr, 7k
Rk 55 PU R P T4 9.6%., AEAH R A, ARIMRAENRILIE N Lk B 2010 5F, RIEAKEHRL LA, KRBT
7 ] 6 ARG

FER Ak N 516.22 1270, F)re3g K 50.5%, ##)iEE) k3G K 146.9%. LA AFE 93.7%, 3 EF R T4 3.8%,
AA)E 35.11 1250, FlIEK 146.9%. & m AT TrEkwshEb 24 B det Kk,

BRI B 5.3 A0FH. 2010 £ BARIZ RN A E 4 5.3%, KR EFRHTHE 1%, 2010 4 EINIX KN E 210.67 12
T, B 9%, B FEAFRRR TR T EAK, AR THEImE, FEELTIKE LS EE R BN F i
FFEPEANIE S, AR BILT Y A AR TR A R,
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— 7 L SHME R I K 229, KPR 2010 SF—4F3 b 50418 2] 75.65 1270, Hro4R% 0.88 T, & TR
i, HHRM L.
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2010 S 3) Bk b 4 b tb oy b 444 33% 4 F 31%, R4k 4 LrbAam B E 69%. H14kik 438K FE 33%, 2T
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132 TR AR 23K (od T AFEARIEAR @GR T SRR ) H R R R, B EE 2., it aR
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% 1: 2011-2013 &+ B AHEM TN (FF L)

2009 2010 2011E 2012E  2013E 2009 2010 2011E  2012E  2013E
A& T R A

VRERIE S IIN 96,342 139555 172,667 213,919 265437 H =R 397,187 475711 596,780 738,607 923,077
F AN 19,389 21,067 25810 32225 39,406 Fed 343,355 406,242 515,897 638501 797,970
B AN 104,313 141,662 174,026 214,638 264,221 HABIERLH AP 53,832 69,469 80,884 100,106 125,108
BB e 44 -39,225  -64,707  -74419  -89,737  -108,250 R 321,514 394,160 504,335 632,701 800,092
B AR -4,386 -4,489 -5,760 -6,935 -8,343 RIeE R &4 236,152 307,186 370,434 464,719 587,667
K 3 -30,494  -34523  -44617  -56,308  -71,139 JILAF PR -4 A 5,113 7,110 8,020 10,062 12,724
PR L) F ik -2,053 -3,399 -7,428 -8,718 -10,254 MR AR 74,651 80,297 91,197 104,476 121,324
A 57 % 78 5 ) -13237  -16989  -20,628  -25886  -32,537 AR At 75673 81551 92,446 105906 122,985
Bk ok 94,772 -130,972 -161,676 -198,200 -243,303 KEIf KR

FLAT AV 9,506 10,670 12,351 16,438 20,919 BRFHRE 50.9%  19.8%  255%  23.8%  25.0%
A 7,473 8,665 9,880 13,151 16,735 BRR YRR -63.0% 183%  27.0%  23.8%  25.0%
BAFEK BRE RS -62.4%  22.6%  28.0%  255% = 26.5%
SRR PG K 27.2% 44.9% 23.7% 23.9% 24.1% e fpig ki  -697% 301%  206%  255%  26.5%
HHM A K 47.3% 8.9% 21.4% 24.9% 22.3% MBARZIEK -447%  7.6% 13.6%  146%  16.1%
RSN 29.1% 35.8% 22.8% 23.3% 23.1% E- Y& &

k¥ JEA 8,483 8,600 8,600 8,600 8,600
B AR 10.4% 2.3% 28.3% 20.4% 20.3% EPS 0.95 1.00 1.13 1.50 1.91
K 3 -2.9% 13.2% 29.2% 26.2% 26.3% BVPS 9.67 9.34 10.60 12.15 14.11
BRI E 81.9% 65.0% 15.0% 20.6% 20.6% EV 5.97 8.21 8.18 9.21 10.32
PR LT ) F ik -20.1%  65.6% 1185%  17.4% 17.6% NBV 0.73 0.88 0.81 0.99 1.17
WEB T4 33.7% 27.0% 25.3% 24.0% 24.2% BHFH 22.26 22.26 22.26 22.26 22.26
Ak 45 78 3 ) 15.8% 28.3% 21.4% 25.5% 25.7% LS 23.35 22.37 19.69 14.80 11.63
ARV E K 180.2%  16.0% 14.0% 33.1% 27.3% A 2.30 2.38 2.10 1.83 1.58

B AN A A AR 3.73 2.71 2.72 242 2.16
Bk % 7.64% 6.13% 5.6% 6.0% 6.2% 847 b 442 Sk 2223 15.97 17.49 13.24 10.20
B REE 2426%  29.34%  28.9% 29.0% 28.8% H R AR

ROE 9.85% 10.66%  10.7% 12.4% 13.6% A4 9.2% 8.0% 8.1% 8.1% 8.1%
ROA 1.85% 1.80% 1.6% 1.8% 1.8% SRS 13.7%  122%  11.9%  121%  12.3%
ROAE 7.01% 10.47%  11.3% 13.2% 14.6% T 31.7%  247%  258%  26.3%  26.8%
ROAA 1.69% 1.60% 1.5% 1.6% 1.8% R R F 4.6% 3.2% 3.3% 3.2% 3.1%
ATHF 532.06% 592.44% 6.5 7.1 7.6 LI A 101.9% 97.0%  96.6%  958%  95.0%
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