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ThIS report is issued by GSCO Comprehensive Research Institute and based on information obtained from sources
believed to be reliable but is not guaranteed as being accurate, nor is it a complete statement or summary of the securities,
markets or developments referred to in the report. The report should not be regarded by recipients as a substitute for the
exercise of their own judgments. Any opinions expressed in this report are subject to change without notice and GSCO is
not under any obligation to upgrade or keep current the information contained herein. 2011. All rights reserved. No part
of this report may be reproduced or distributed in any manner without the written permission of GSCO.
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