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kg5 S1500518070001

Bk & w75 +86 10 83326795

#R #4: zuogianming@cindasc.com

IER AREE
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> RRATLAE: EEMEREARE

1. & AARFATATRE: 2 Ak, SKLAHESL T, AL HESKEAHLYMEA 67.03 Frd,
k4 4 REEAR 70 Fvok, B EHAEY 74.97 Heb T 7.94 Zok, 518 10.60%, %% 18 4R #4149 73.74 Fvk
T 6.71 ek, %43 9.10%; 1 A 24 Ax k& B4 65.20 7ok, FIRITA 8.24 7ok, Mt 11.22%,
Bl W T 8.57 7ok, M@ 11.62%, =T K4ch 22.15 X, 3R _EM3EHn 3.03 K, LR 4138 8.90 K.
RAA—HE LR AP 492 ek, R EI TR 2 ek, 548 0.40%; 42 18 “FF) 4138 /m 53 ek, 3543
12.07%.

2. P FHELE L NEAKTRAE, APEAZTEZAED (A28, Fha. JINE. 7EARE) &
B M@ T, R EAKTHME 1,418.85 ok, 43 EH149 1503.9 Z b T4 85.05 ok, 448 5.66%; T it
W EA G, A KRR EAE 1,433.02 Heb, 4 E AR 32.65 Hek, ¥hE 2.33%, 4k 18
R H038 hm 446.44 Tk, 3518 A4.55%; AT —H11 A 13 BB £ 5w ) EA 7655 Feh, R _EH T 100
ek, Hbg 1.29%, %% 18 R 43 e 1810 Frk, 3448 30.97%. R E 1 A 24 0 AZ B#k% o 5ek g B IR

P3gn 7.6 ek £ 59.2 ek, B —7 @, B AE LB RIBEMNIEH KRN TAT, ADEMNIEHIT 578.25 &,
5 F B4 T AT 143.15 5, P8k 19.84%; HF, A2 B E T MALLK 5-6 7 b EAGEBE R T 39BN IR T
BT 7 7.9 LlbE 23.6 Tk A2 B E FiBA& 4-5 FebfEAhe i % B ¥ E M IR T 4T 3.7 LIPLE 18.5 lvk,

IR S R 3. ek REFE, M, PRV RESAREAA, 9% BRI RIEAARR B LA R4
WILRAH T RSSO JRTFAARGY, FHERERAR, B ZHESANEH E, HRRRITH. HINLHKEF ZAx A,
S KR EOREENE TS B EAMUER I, WA, EABR. GORE. ARTHREHLETRME, A0S @, b9
R SR Rl L s DR IR R LA 20 AR, R RTHALS CEELY, Sl 0
(24T A AR 3AARMNBAH, R FAABAT TG Rak k. Bb, LEHAbR T B AT AR, R EIRBE T B EAT.
AR FA RN BT G, HINE SA
£. 4. BAVAA, FHALXHFSHAF L, BORATHRGEREE—F AR, F—F @, FHEFRUS
KB, EREERIEE GG, MRS ES0EE R BUL, BRUE HA B RA B T,
AR I 6 E—RALR LRM T T ARNE. BORA, TLALRTAR, +THELES
s e TR, P Hobkth it IR AR TR, BN A T T4, RBBHTHA. HHRESRABME
E KA R, ZARTRZHORMGEL, k., FEAAEZ XTI GEE, ABFERMEL, XFBk,

W T HIRE AT 2 KA 9 Tl 1T
HR%: 100031
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CINDA SECURITIES
FHLAER . FEARE, MEMABMRKE® LS., PR, EP R, B, FERRDEF.

5. NIRRT T Aef sk S8 KIARIR T, RANEFR@RETRE.

> A8 [EA3#]) 70tk (600188). Bt (601225).

MR (600188) (2019-02-01 H&9.09 7T

> BRRFES: 1. REARIRTZARRUE, ZFENIRRZETHR., DN =FEREBRRTE
7097.8 Zrek, FJHLIE 1669.7 ek (30.76%) , H ¥ FH=ZFEMER = F 2247.6 ek, R 291.4 7eb
(14.9%) , 3R 1733 ok (7.16%) . ZEEBER TSR TREIEZRAREZ AR (5RR S ik,
RPN ) Zgss RRMEE T H AT EIRL TS 108.8 ek (25.83%) , FitwE EEHF4 23| %
ofy; ol AR AR LI IN F B IR B T4 26 Fek (3.05% ) F= 44.2 vk (5.11% ), A EFIERFNTECEA.

> 2. BFREMERERDTH=FENIBRMES LREP. T =FE N8 HEEREN 554.16 /b, Rk
3% 53.89 /Ul (10.77%) . H 9 L & AIReLEE #) 588.65 /lk, Rk 0.59 /T/re (0.1%) ; ZBEEM
rb AN 623.97 /Ulrk, R Hb3g 124.68 7Ulrh (24.97%) ; B2 A Wbl & 1)) 266.86 T/rL, [ 11.86
ek, (4.65%) . ZZEENE) tebeb & ) 584.58 Ulek, [ b3 95.79 /b (19.66% ) , IRELIE 55.54
Al (10.50% ) . HoF o A KL E /) 585.66 U/ek, [FrblE 2.1 ek (0.36%) , FREL4 0.36 ik
(0.06% ) ; Z LMok i€ M 644.36 ik, FlIE 119.99 /ek (22.88% ) , FRibig 19.58 /vk
(3.13%); M2 sbeb it 4 258.92 lek, [ 6.29 /o (2.37% ), 3RS 16.78 /4 (6.93% ).
A =2 B E PR TR 3R 2h A 2 20 0 L BB BE R E M 4.

> 3. BREAWEETHAZLITMRBAN Gt AR LA, EENFERBREBA. 51 =FF 3
wb ik £.4] 246.42 5Tlrk, R H3E 29.71 T/eE (13.71%) , bt 24K 44.47%, R 3§ 1.15 4 pct. H .0
A AR £ 4] 341.02 Uik, Rl 10.73 Uik (3.05%) , £4)F 57.93%, R4 1.88 4 pet; A4
SN bk £ 345.44 ik, B3 81.62 Uik (30.94% ) , £A4)% 55.36%, [HE 2.52 4 pet; ERA
Morb i 28] 72.22 Uik, BG4 52.10 /Ulk (41.91%) , 4% 27.06%, [ 21.69 A~ pct. =&
g ek A F 40.69%, FRILTE 7.37 A pet, H L ARARIR. BN A R A A eb I A F R A
56.73%. 56.61%. -20.18%, ZRit4#|& 3.24 4~ pct. 4 0.06 4~ pct. 4 37.29 /> pet, A4FvA ke 2 A
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AR R THREREZ SRR B E1EIF T F TR SR BZNIE iy kegeb i R KB E EH. &
ZHIFT = F E el R 194.64 /Ulek, FEb3E 63.97 U/ (48.95% ), % =& Feb itk 311.17 Ulek,
IR =& E 3 110.47 7UIeE (55.04% ) , R NG M7 H B HF),

> ANEBRRERGRE, LRELMGHM TR, A& =2 E2I1L1191.9124T, FHRE0.21%(0.2912),
B W SN 458.23 127T, Rl re¥g 42.49% (136.65 127T) . P =F & T WIKA 428.82 1274, [ H3E
42.88127L (11.11%) , PRHFE 10.92 1270 (2.48% ) , wlt# k40K 158.92 12T, F) g 48.53 14T
(43.96%) , IRt 10.26 12T (6.9%) . SFvik, R EE k5 EbiFa R4, KAEG T 5k 5k
NG HORE . AT =5 B8 =344t 123.44 1250, R 3E 38.13 124 (44.70% ) . HiEl 3% A % 10.36%,
FlPe3g 3.2 A~ pet. i) 9t A & 6438 e £ 2B A48 E 5o A el 500 A 6938 m,  FOBRBLIN BE A S 38 e e 4K
£ R A 18.61 12T, F1& X &, LB A Aotk F A oM 45 F 3 9.74 124, 3.65 1A=
1.56 1et., % =% = bt 43.39 1271, FHE 5.68 12T (15.06%) , FRHE 1.58 12T (3.51%) ,
A R FE 10.12%, FIEREIRICAE AP, AT=FE N3 L3284 )08 55.04 1270, R 3 13.36%( 7.21
1270) 5 4edB)ad5 4008 4 58.85 14T, [ H3g 34.88% (14.94 127L) ; ROE 9.25%, R4 0.36 /4~
pct. =& E ¥ E g )af%4)E 11.63 12T, Rl 4.3112T(28.12%), 3l 9.51 1270 (44.99% );
Jodb 528448 4 13.51 12T, RFHIE 0.66 17T (4.62%) , R4 10.17127T (42.95%) . =5E &
ATFTHE—FTERAAZTERER LS ETFTEARARLA, F—g@NBR “Z4—1k” 2yl
“ZAE—A RGeS AT, FAEZF M X 2.381CT.

> 5. PELFSHFE, LIBRLGTR, AT =FEN5 FEEZZRLEK 6.01% (7.0 7)) £ 123.4
Trek, AERIEK 7.92% (9.1 Zeb) £ 124.0 Hrb, Al =FF FEZ4E 4 2140.28 lrk, [ iy
17.39% (317.02 /vt ) . HRRE A, @ KERT FEGEEAEZRAN, TZEE TS L5
771.25 7Ulk, Rl K38 68.46% (313.42 k) . FEEZM 714 & FEL L 537 = 5 B I 26.54 12
T, FH3IE 26.68% (5.59 127T) ; I EF) 9.56 12T, F)rb¥g 81.8% (4.30 12T) ; £4)% 35.03%,
Fltb3g 10.92 4~ pet, ZAIGE AR, &b, RAASF LA Z T E e, ARTILEA KD 2
P, FERELSHZE|I7H), S5 FEMARA BT S, o8] FEEH 5 2 AKTH 244,

> 6. NI NELBARAR, REASRANBRSG, LHEEY, FAFILCATA, B&ERRGHOBAN. 7T
ZEENGE G MAEIA R 126.53 12T, Rl 44.59 127 (54.41% ) . =& FE R IKE R4 B4 18 54
411.16 12T, F= % % 57.85%, #AFREF, R EHR TH 1.09 4 pct, ENE) o 44kl 12 38
FRAERAIZE, UFKFABREEIR, BT A, BN A ey r A RBE TR, KRN F
AFZAERRL TR, NaFREHSaEE 30%RAE 35%, AT M RKERIH IEAFIL, BE
BRAASURETHREEELR AT, HREMTHSIET G, FAFXIANTATH, A2 BHF4L
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B it — S RA R R BT

> BAFRR A FIRLK: KATAH28) 18. 19. 20 “F EPS 4514 1.66 /L. 1.92 7T. 2.19 7T, #FFnsd) “F*
N BFRA

> KRR M4SN, a4 & .

> FMRAFI: €20181029 Z MKk (600188) = F3R.E4F: WR =LK, Lt RAFHY
€20180827 ZL N BEAL (600188) FIR.&3F: =M FH, FTIRTIR)
€20180528 ZL Mkl (600188 ): E A A4 A vade, M Kbk ATk EATLA])
€20180430 L BEAL (600188) 3L A Sh = B o KB, FLEAT LR KAL)
€20180325 Z Mk (600188) 2017 FHFREF: WA ML KIR ) +Z 40408 A A RAZ ST~
€20171227 ZE M Bk (600188 ): KipbiE &rbdi )y, Jbggr @ HiBi4)
€20171207 ZEoNBEL (600188 ): FEEMNARA) =47 5, 8] PEEMIL T H B ED
€20171204 ZL M BEI (600188): I RSB T &7 bt &, 3B A)ER AT F R Z SN2 EE )
€20171129 ZEMBELL (600188 ): ARG F4RAT, FlksEa “BT—IR")
€20171113 Zo Mkl (600188, SH) Bk 5 A SIEAT+ELIM b 27 R 45 — —ARAFAELIE R AZ S =)

BEFH (601225) (2019-02-01 HAH8.40 7T)

> BSBFEEE: 1. HORE: BNAA LT T RIARE| BT RML . BAIR, [2MAEEA B RIEAET
HFRIZMMAL LT RO FEENEFFEL, FRETEEABRLINTRESCBENENELE
B, REE “TZR BERTLBARMEGFOESRT, STHFOLCAFESLERHER, LEAER AL
RERE, #ETEERME.

> 2. NEREFHEHREK, EARTHR, REKRBAME, N3REHAIE F 5 8005.73 Hok, [)LHIE
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446.22 77k (5.9%) , 452 10201.35 7wk, F|big 525.26 Zod (5.43% ) . =B E 4 385.21 T/ek,
FLIE 5.32 /Ulvb (-1.36% ) , 44238 KIKE BEMag Tk, 124308 2 40 s ILBE % 45 & J4n 392.96 12
7T, Rl 15.08 12T (3.99% ) . sbdMRE AR &) mh i R A L 4.68 Ul7E (2.62%) % 183 Ulmk, K
FANE B R ARF 3T 14.14 1270 (8.2% ) % 186.68107L. 7 =& E £ IEA] 206.28 1271, [ g 0.94 12
7 (0.46% ), vhBE£4)202.21 7T, Bl 10 T4 (4.71% ), veBk 24 FF )4 1.85 4 pct £ 52.49%.
BAVAA L E LA ERGE—FT B R ALEENN TR, H—FEh TR HEEHE T LB RAN L
Ft. N Q3 MR T2 2734.73 ek, Rl 122.22 ek (4.68%) , IRHIGALME 10.31 ek (0.38% ) ; 44
¥ 3660.35 77k, [ ig 338.26 Z vk (10.18% ) , IRbt3g 223.67 Z7L (6.51%) .

> 3. A AR A& BB MABRRBRAETERL G E2EE., REHA, N8RS REF, —
ZHEHFRY (mB A E T FeEE) 44E R AR LK 11.92 12T (-40.11%) £ 17.8 1¢; itz
BV AEFF M 43 A B ISR 1.35 1270 (64.76% ) £ 7.36 427T; K IRHOK &) 3R IK A &12 13 5 77 IRALAR &
AR 3.07 12 (112.28% ) £-0.34 127U; BB W B IF4AEFIL TR E I An 2.44 1270 (30.24% ) % 10.48
1070, VA LR E e iFE L AE R eI 18.79 1270, A b43g ke 2i5) ). REIAETEF
3% 3.38127L (11.53% ) % 32.7 ACVABALE 6438 hn st H) A BTI&IRR .

> 4. I TR EBAR, WA KT, NS ERGEET MRS E (AL 60% ) —Hi% it 1500
Trek, AZME A 800 ek, —HA3%it 1300 Fek, A% 4L 800 Hek, FLIREIRAIEE A4 3500 Hek; B AT
— i TAZIE S AR TIONOS HEATEARIESE, —HIFRAT 2019 5O A k. Bb4h, AT F 48500 Feked
KAH B AT T 538 TIPS SEANTRARIB 4, o &) 4R L 31%. 3G = s Brfmian, #H 24%
INEIRIAS w i g 8

> 5. MWL RALF, AMBK, FAFIAT, ANOMEY, BRHH5LEHfst i FIMELATEL
BAE, B ZF NG Ze I AT 19.2 1274 (17.57%) £ 128.47 /27T, #= Rfx% 44.13%,
B AR T HE R IR B3] 3949 50.73% (& F EAPAE) , FFRABRIL A I R s O TS 2, A E)
FrE ek 25T, B2 18, 19. 20 4, N5 gwIeRALF, KEkomAIE 283.32 17T, A3 A
2014 F EFARNSLER AN, FHHLFE 32.61%,. MILERAE, Na BEREFRSsra%x, HEH
— T RIS, AERSFsLBEIBRK. REIA NG AL 10-50 1208 A e vh ~42iE 10 T/
PR #1e] W 3) JEAR, 8] 42 10 A 26 B A% ¥ S5 X&) W M4y 3400 7 Ak, &3] B 3T & IR et
# 0.34%, RREGMH 8.94 LI, REIMRIKM A 8.59 LI, IATHIFAEZET A 2.99 17T ( AP
. MEFIHER) . RIHNY 8.79 M. BB L5 HRILT 28] 3 B FANE 69 IAT A Bt A&k
V- S-S D EEAN
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> BARMNFRLIRLK: KNP E) 18, 19. 20 “F EPS 4724 1.20. 1.30. 1.46 7L, #43FnNa “EAN”
HARAL

> MR T: ZNZFRBEERTER;, 22FHNE,
FEAFR: (20181030 Bt (601225) F4RE4F: WA K FTRAALT, DHEMNHIB/E S
€20180810 Bk (601225) AfrAafddg KT RPHI B = = &% F B8
€20180601 B oLk (601225, SH) FiR WAL 09 AR AZ S )
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e UNT Pl

AW, FEFLRF (7)) HE, &%Aﬁ(&ﬁ)i&ﬁ *.%ﬁﬁ?dn AR,
TAEF BBER Tk ATk S e K (ZHIAE), AFR ﬁ#aﬁéﬁikﬁﬁ%a} , iR “+=
Akﬂ%mﬁ%&iﬁﬁ,mm#ﬁﬂmﬁ4kmkﬁﬁ¢waﬁm%iwkﬂﬁo

ITIR, PEAFLRFFLIRFRME, 2017 5 7 AAFEIERL TS, NEBRRATLAFR.

R, BERATZ

RERRY AL, PEAARKFIAE

BRITIESEBEAH
28] R AR BERA 28] f AR BERA 28] ] AR B R 28] ] AR B ERAD
B %3 & 601918 B2 I 601699 TR R A 601666 o 2 A e 601088
KB HE Ak 601001 TR Ay 600997 LB E R 600546 XA H R 600403
o B AE R 601898 IRy 600395 Fe 2o b 600348 00 Bk 600188
25 A 600123 FR B, 600121 RACHE IR 601101 LEHEpE 3:2) 000983
KM 000571 AR KR 000933 R ALR 000780 REHLR 600157
HAHERRA
3% 4 FAEiE FA L]
L1 xR 010-83252068 13671072405 yuang@cindasc.com
EP k4 010-83252088 13691304086 zhanghuac@cindasc.com
12 INAEIE 010-83252069 13811821399 gongtingting@cindasc.com
B EHA 021-61678580 18121125183 wangliben@cindasc.com
R X EH 021-61678586 13681810356 wenxianglin@cindasc.com
£ #* R 021-61678568 13818525553 hongchen@cindasc.com
£ xR 010-83252068 13671072405 yuang@cindasc.com
& & EE 010-83252046 18610350427 tanglei@cindasc.com
i#

AL, 2017 45 5 A e NfZRIEAAFR P oo, B

WL

kR A

P EERIARZEGNE) FRERN, TEGFALGFF
EARPS ] 3

{S1XUESS

CINDA SECURITIES
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A RABRLE DRI N TN E— o WTIFENT I, AABLFIEAZ T EHRL T, £ F BIERALIHDEMEICAHIELSASATIF A MRS E . E9H L ARE; KBS PTERE G PT
H LB AR T IR ARAMFRILE; AAFIGIEATERI> ARG S, Ry, LHFEREE KRS T o) EARSH T ILRYL G A4 K 0] 4548 £

RBRER

A3 KR AR A TR 8] (VAT M ARAS ZAEA)BA F B A AT 0 50046, AIRS G5 R AHE T LA .

RARE A 5 RAIEAEERF W EAEF L BAR Z e, HEZEEP BITRT AR RER DAL, AFRA G XEGHYH PRAE., RREIREL ERFEEP, FAR@mEARE
. AFKIEATA B ANE) AIRE ML A RN B E RE . BF N SIAREH £ RRE ) BE. 4215, R TR RTILE N B 2AE, T ARE 69 2F A A RIRE 09 R ERRA A
AR RE TR RAIERAAG TR G CATE EHH, (3 RIEARIRAIEATHAZ & EHEF TN, AREFTBROE L., P46 AFRAA AIRE Rl B B UL E e d )BT, RIRE FTH8 09 EA AL A
AFR RIS . A BRIL T MNT 82 B IR RIAR 4R F), B BAE A RETAR) 69 LA T AR A B B RN RIE, AFREE, REELARERRFATE, KA REANEFSHF ik, BEIEE

EAHRL B RKREFTRE L. PAERTN R -G IRE, AT RIERAT RE B 4558 4e,

BAEFTHELT, AIRE T 6913 & AT AR 69 B I RM AT AR RN, wWRA R P FHRGI T B4R, MHERARE R, 7 BH BARE F T ELREDRTHE L4 LR,

EASEEFREREIL., KAREFRGTA. TE. TINBIEMUELSE, SR A RAAN A 5 B K E A R AIFAT 69 69 3075 &) A #i5 .

FFREAFGERLT, FRIEAREL RBRAM TR IRE T 35 2090 8] FTEATOERA ST AT R S, FET e R A X N 3] A RN S BB RAT L 58 5.

ARG AL A AZIRAE R . REBRIEA PR E, EFMIMFNATRFUAEAT KB L8 KA. LR A RREGEATIHR S, BIFRIERFAINGHAM 6 LE P LARIRE, W dZA
Mtk B A K EAT A R T, AFRAERI AT A RARIBAEAT AL, KRIRE B B A RAZ EAE A 6] KR RIRE G Z B P R—A T L,

o R ZATKAERIRAN, o A HRRFHEAIRE, FTIIA—/6 RAGEETIE S O HRRIELH R, 15K IESHR G R 8 50 ik LA A,

V4Rt EA
R AR B EB AR A FIPE
FEN: PhAastik T A E 20% VA B A AT kIR,
AARAE R R - PR 300 484k QAT FHARAE); W BRMAastiRFHRAES% ~20%; bk ATAkdsd A A RKET
WRE: REAFZAR 6 AR, BA BOMaR Rk 5% 2 I; Eo LIS T A,
£ BAERTEE T REES% AT,

EATHR ARSI REGT Y, ZRHAERATIELA LG AERFAG TR, LAETHROAE., EBERTH B L ASRANT BIEAT 9 R4 E RN FERATE.
AL T AT RIEAR—ZREAHE R R G ER QTR E, R E U ARE T E S T LT S E, FERNEFE&AMTTB . MERAFBFTER, LBMahEE.
Bk, M. HKEFBHEQELRFGERL, EEMEFELT, 132 EARIEFTA R LR KRS P 4T R 5575 TR K AT/, BTKHF aTREAR.,
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